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INDEPEMDENT AUDITOR'S REPORT
The Shareholders of M/s Gurkhas Finance Limiled.

Report on the Audit of Financlal Stalements

Cpinion

We hove audited the financial statements of M/ Gurkhas Finonce Limited, Kathmandu, Mepal (the “Finance
Company”} which comprises Statement of Financial Positlon a3 of Ashad 32, 2082 [July 14, 2025], Siatement
of Prafit or Loss, Stotement of Other Comprehemnive Income, Statement of Changes In Bquity & Statement of
Cosh Flows for the year then ended and notes fo the financlal statements including o summary of significant
accounting palicies ond other explonatary notes.

In our epdinion, the accompanying finencial statements give a true and fair view, in all materlal respects, of the
finonclal position of the Finance Company as at Ashod 32, 2082 (July 16, 2025] and its financal performoance
and its cosh flows for the yeor then ended an thot date in -um:r;lunm with Mepol Financiol Reporting
Standards.

Basis of Opinion

We conducted owr oudit In occordonce with Mepal Standards an Avditing [MSAs). Our responsibififies under
these stondards ore further described in the ouditor's responsibiiities for the ouwdir of the financal srabements
section of our report, 'We aore Independent of the Finance compony in occordance with the Insfitute of
Chaortered Accountant of Mepal's code of ethics for profesiona occountants tegether with the ethical
requirements that are relevant to our owdit of the financial statements in Hapul and we have fulfilled our
other ethical responibilities in accordance with those reguirements. We belleve that the oudit evidences we
have obtained are sufficlent and appropriate to provide o basis for aur opinion.

Key Audit Motters

Key audit matters are those matters that, in our professional [udgement, were of mast significance in the audi
of the financlal statements of the current period. These matters were oddressed In the context of the audlr of
the financlal statements as a wheole, and in forming cur opinion thereon, and we do not previde a separaie
opinion on these matters. We have delermined the matters desaribed below to be the key audit matters to be
communicoted in cur report,

Iri AgEk

=N

| interventions during Iransition, ond
mititalement n interes! income, we considered |
| this as a key audit matter.

Key Audit Matters
Inferest Income

The Finance Company hos Implemented MNRB's

| Guidance Mote on Inferest Income Recognition,

2025 effective from Shrowon 2081, The
guidelines require staging of loans {Stage 1, 2,

-3} with different recognition methods - ocorual

basis for Stage 1 & 2 bosed on covpon interest
rate and cash bosis (incrementol] for Stoge 3
gssets, The tronsitional arrongement Involvas
complex guarterly tracking of account level and
recancillation between interast wwapense, ocerped
interest, and actual colleciions.

Given the significont system changes, manual
rlek

H MOORE

'ﬂf |

Auditar's Response

Cwr audit opproach included;

d. Cbtained  understanding of the Finonce
Company’s implementation fromework ond
tested quarterly interest  computation
processes al account level,

b. Veriflad staging clasiiication (Stage 1, 2, 3)
for sample loons bosed on ECL guidelines
ond tested stoge migrafion reports.

For Stage 3  ossets, tested cosh basls
opprooch by trocdng collections to bonk
statements; recalculating inferest suspense
movements, and wverifying that swpene
doesn't exceed occrued interest.




3.

Investment Valvation, ldenfification, and
Impairment

Investment of the finance company comprizes of
Investment In  government  bonds, T-blils,
development bends and mvestment In quoted
and unguoted securifies. The voluatlon of the
oforesaid securities hos been deone in
complianse with MFRS 9 ond MRB Directive
number 8. The investment In the government and
HNRE bond:s and T-bills hos been done on
Amortized cost and rest bhove been volued
through  Fair  Value  through  Other
Comprehansive Income.

The valvation of the investment requires specal

ottention ond further In vlew of the significonce
of the cmount of the Irrasiment in the financial
statement the same hos been considersd as Key
Audlt Matters in our oudit,

Impairment of Loans and Advances

Requiremant under MFRS 9 read with [carve-out
on MFRS-9 issuved by ICAM dated 2082/05/09
and opted by the Finonce Compony), Finonce
Company thall measure impairment boss on loans
and odvances at the higher of:

B Amount derdved os per  norms
prescribed by Mepal Rostra Bank for
loon loss provislening; and

& Amount determined os per poro 5.5 of
HFES adopting the expected credit loss
model

As par the norms  prescrlbed by HRB,
provislon of prescribed rate shall be created on
loons  and odvaonces bosed on overdoe
stotus. of loans and odvonces a3 well os
ufilizotion status of the focility, stotus of
security, borrower’s whereabouts ete.

Cwr oudlt approaeh
impairment of loons and advances included,

d. Performed reconciliotlon between CBS
interest coleulations and GL enfrles ond
verifled guarterly  intérest  income
aggregation,

Cur oudit appreach regording verification of
process of Investment valuation, identification and
impairment included:

a. Raview of the nvestment of the finance
company ond s voleotion  having
reference ta MNFRES lssued by the
Accounting Stendard Beord of Mepal
and WRB Directive 4 read with 8.

b. We osessed the natre of expected
iccish flow of the Investments os well os the
business model odopted by the
managemend an e basis of
available evidences/droumstances  and
ansured that elassificotion of investment
is commanmurate with noture of cash
flow ond maonagement ntentlon of
holding the investmant,

. For the investment valuation thar are
done af amortized cost, we checked the
EifR ond amortization schedule on fest
basis.

d. For the investment valuwed through OCI for
gquoted investment, wa ensured that falr
voluation has been done at the clesing
transaction rote I MEPSE a3 on
16072025 aond for the unguoled
invesiment the foir volue hos been
determined boted on lotest avolloble
Met Amsts Value [MAV], Le, Lewel 3
valuation,

regarding verfication of

. Review of the overdue stotus of loons and
advances by obtaining daota from
the system ond matched the some with
tha MRE 2.2 report.

b. Somple credit files were reviewsd,
armang ather things, from the perspecive
of utilization of loans and advances for
Intended purpoie by woy of scrufing
of financkal watements,  account
mr,mmlmm“r.lm

& Expected future coth flows from the
individually  significont loans  ond
advances with indication of impairment
are astessed on the basls of realizable
vaolue of colloteral securities boged on

manogement estimate.

e
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4.

U

Ay per MAS 39 reod with MFRS 9, impairment of
loams ond odvances should be mode on
individval impoirment basis  for loans  and
advances that are individually significant and
collective Impalrment basis  for hemogeneous
groups of loans theat are net considered
Individually significant. Callective iImpairmant loss
ls determined ofter foking kb Geesunt the

Historlcal Loss Experience in portfolios of similar |

credit risk ond Monogement's experlenced
judgment os to  whether turrent economic and
credit conditions are such that the octuol level
of inherent |oies ot the reparting date Is like to
be greater or less thon thot suggested by
historical experience.

Given the  fact that impoirment of loons and
odvonces: under Incurred loss model  require
gssessment of fulure cash  Flows o well os
histarleal loss experiences of portalios. Further,
impairment of loans and odvonces under NRB

| porms for loan  less provisioning will reguire

assetament of overdus sfofus of loans  and
advances ond proper ufilization of lean for
infended  purpose. Hence, asseusment  of

avoilability ond accuracy of required data for

impoirment of loans and
i lnzz: madel a5

provisioning nosms
motters

advances undar
wall a5 HRBE
Is regarded oz key audir

Infermation Technelogy General Contrals

T controls with respect o recording of
transactions, generofing various reports in
complionce with MRE guldelines ond other
complionces fo regulators Is an impartant part of
the precess. Sudh reporting is highly dependant
on the effective working of Core Baonking
Sofrware and other ollied systems.

We hove considered this as key cudit motter
o3 ony contrel lopses, wolidofion Foilures,
incorrect input  dota ond wrong extraction of
data may result in wrong reporting of data o
the monogement, thareholders ond regulofors.

d. Grouping of homogeneous group of
loans wos ossessed on the bosis of
nature ond purpose of loans ond dato of
historicel loss experience in portfolios are
cssessed on the bosis of past due doto
from the system s wall os dota of loan
loss provisions of the defined group in
the post

Dur oudit approoch regording  Information
technology of the Finance compony i3 bosed
upon  the Infermation Technology Guidedines
2012 iswed by NEB and it included:

a. Understonding fthe coding system
odopted by the Finonce company for
various colegories of customers,

b, Understonding the feeding of the dato
inthe system ond going Fhrough
the extroction of the financial Infarmotion
and stoftements fram the IT system existing
in the Finance compony.

e Checking of the wer reguirements for
any changes in the regulofions/ palicy
of the Finance company.

d. Reviewed fthe reports generaled by
the system on sample basls, 'We verified
the Interest income and expense booking
regarding loan ond deposit on et
baslis with the CB5 or the Finonce
EHRRANY:

g ‘We relied on the IT oudit conductad by
the Finance Company.

f. We verified the provisioning of fhe
loon ond advances bosed on ogeing
on the hest check basks.

e



Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is resporsible for the preparatien and fair presentation of the financial stofements In accordance
with Mepal Finandial Reporting Standards, and for such infernol control os management determines is necessory
to enable the preparation of finonclal statements that are free from material misstatements, whether due to
fraud ar error,

In preparing the financial statements, monagement s respomsible for assessing the finance company’s abiliry
to continue a3 a going concern, disclesing, as applicable, motters related to going concern and vsing the going
cancern basls of occounting unless managemant sither intends to liquidate the finonce company or fo cease
operations, or has no realistic altemative buf 1o do so.

Those charged with govermance are rasponsible for everseeing the finance company's financiol reporting
Process.

Auditor's Responsibilifies for the Audit of the Financiol Statements

Owur objectlves are to obtain reasonable assurance about whether the financlal statements o3 o whole are free
from materlal misstotements, whether due te fraud or error, and fo issue an auditor's report thot includes our
opinion. Reasonable assrance is a high level of assrance, but is not o guarantee that en oudit conducted n
accordance with NSAs will always detect o materiol misstatement when it exists. Misstotemaents can arise from
fraud or error and are considered maoterlol if, individually or in the aggregate, they could reasonobly be
expeded to influence the economic decisions of users taken on the baosis of these finandal sratements.

As port of an audit in accordanee with NSAs, we exercise professional judgment ond mointain professioncl
skepticism throughout the avdit. We alsa:

s Identify and axness the risks of material misstatement of the financial stotements, whether due fo fraud
or error, design and perform audit procedures responsive to those risks, ond obtaln oudit evidences
that is sufficient and appropriate to provide o basis for our oplnien. The risk of not detecting o material
misstatemant resulting from frowd is higher than for one resulting frem error, as fravd may nvalva
collusion, forgery, intentional omissions, misrepresentations, or the override of internal confral.

e Obtain an understanding of Internal control relevant to the audit In arder to design oudit procedures
that are appropriate In the drcumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Finonce company’s internal contral.

= Evoluole the appropriotensss of accounting policies wsed and the reasonableness of acceunting
estimaies and reloted disclowures mode by manogement.

s Condude on the appropriateness of management's use of the going concern bosls of accounting and,
bosed on the audit evidences obtained, whether a material uncertainty exists reloted to events or
conditions that may cost significant doubt on the Finonce company's abllity to continue as a going
coneem. If we concude thot o materlal uncertainty exists, we are required to drow affention in our
ouditor’s report to the related disclosures in the finoncial statements or, if wech disclomres ore
Inadequate, to madify our epinion. Our conclusions are based on the oudit evidencas ebigined up 1o
the date of our auditar's report, However, future events or conditions may couse the Finance company
o cease fa confinue 05 O golng concern,

s Evoluote the averall presentotion, structure, and content of the financiol statements, including the
disclosures, and whather the financial statements, including the disclosures, ond whether the financial
stotements represent the underlying ftromsoctions and events in o manner that achieves fais

presentation.

We communicote with these charged with governance regording, among other matiers, the plamned scope
and fiming of the audit and significont audit findings, incuding any significant deficiencies in internal contral
that we identify during our oudit.

We alsa provide those charged with gevernance with a statement that we have complied wiith relevant efhical
requiremants regarding independence, end to communicate with them all relationships and ather motters that
may reasenably be thought to bear en cur independence, and where applicable, reloted sofeguards

From the matters communicated with those charged with governance, we determine those matiers that were of
mast significance in the oudit of the financial statements of the current period and ore therefore the key oudit
matters. We describe these matters In our cuditor’s report unless low or regulation precludes public discosure
oboul the matter or when, sxiremely rare circumstonces, we datermine that o matter should nel be

A



communicated in our repert becouse the adverse consequences of doing so would recsonably be expecied
to outwealgh the public interest benefits of such comment.

Report on the requirement of Bank and Financial Institution Act, 2073 ond Company Act, 2063

We have obtained information and explanations asked for, which, to the best of our knowledge and belief
were necessary for the purpose of cur audit. In gur opinien, proper books of occount as required by law have
been kept by the organization in so for as It oppears from our exomination of those books of accounl of the
Finance company. bn our oplnion the Statement of Finandal Position, Stotement of Profit or loss, Statement of
Chher Comprehensive income, Statement of Changes In Equity & Statement of Cash Flows ond off-balonce
theet tronsoctions for the perlod then ended and a summary of significont occounting policies ond other
explonatory notes hove been prepared In cccordonce with the requirements of Companies Act, 2063 and
Bonk ond Finandial Instifution Act, 2073 and are In agreement with the books of accounts maintained by the
Finance company. In our oplnion and fo the best of Information and occording to the explanation given lo u
and from the axamination of the books of occounts of the Finonce company, we have nol come ooross any
cose where the beord of directors or any empleyee of the finance company have acted contrary fo legal
provisions relofing fo accounts, or committed any fraud relating to occounts or coused any loss or domaoge o
the Finance company.

In owr opinion, so far o3 appeared from our examination of the books, the Finance compony has mainhained
adequate capital funds ond odequate provisien for possible impairment of assets in coccordance with the
directives bsved by Mepal Rostro Bank,

To the best of gur knowledge ond cocording to the eaplanation given to us ond from the examination of the
books of occounts of the Finance company, we observed that the loons hove been writhen off as specified; the
business of the finance company was conducted satisfoctorilty ond the finonce company's transociions weare
found to be within the scope of its authoriry. WWe have not come ocross ony case where the board of direciors
or any employes of the Finonce compony hove octed contrary to begal provisions relating fo accounts, or
committed any misappropriation or caused any loss or domage te the Finance company or its property and
violated ony directives of Mepal Rostra Bank or acted in @ manner fo jeopardize the interest and security of
the Finonce company, its depositors and it's investors.

For M. B. 5. M. & Associales
Chorferad Amu";lﬂpﬂs

L e |
iy 7 /

PN el
CA. kém\!(_su{u\‘r‘ Sah, FCA
Senior Partner
Place: Kathmandu, Napal
Drate: 28,/08,/2082
UDIM: 251 21 4CA00546y22mn
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Segmentation

Adaptation of the Expected Credit Loss (ECL) requires the
grouping of the financial assets of the Bank into segments and
subsegments wherever applicable. The level of segmentation
for the ECL computation is as follows:

Portfolio | Portfolio Portfolio | Portfolio
ID Name ID Name
100 Business 300 Real Estate
Term Loan Loan
Business
101 Overdraft 301 Home Loan
Loan
Business .
102 | Working 400 \P/z?gi;oa” -
Capital Loan
103 | SME Loan a0y | Vehidle Loan -
Commercial
Loan Against Personal
200 Fixed Deposit 500 Overdraft Loan
Loan Against .
201 | Gold and 501 | rofessiondl
) Loan
Silver
203 Loan Agamst 502 Personal Term
Securities Loan
900 | Other Loans eop | Deprived Sector
Loan

Impairment as per ECL Model

GUFL has implemented the expected credit loss model from
F.Y 2081/82 in accordance with the requirements of NFRS-9
and ECL Guidelines for BFIs-2024 issued by Nepal Rastra
Bank.

Expected Credit Losses

Expected Credit Losses are a probability weighted estimate
of credit losses over the expected life of the financial
instrument. It represents the difference between cash flows
that are due to an entity in accordance with the contract and
cash flows that entity expects to receive. ECL impairment
model incorporates more forward looking approach and
assesses significant change in credit risk in determining
impairment as against existing incurred loss approach.
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Expected Credit Loss Framework under NFRS-09

Staging

For the measurement of ECL, finance have segregated its financial instruments in three stages. All loans are allocated to one of
these three stages depending on the credit risk since initial recognition on the basis of quantitative and qualitative factors.
Furthermore, transferring from one stage to another stage has also been considered as prescribed in ECL Guidelines.

Stage

Stage 1

Stage 2

Stage 3

Classification

Performing
(No significant
credit risk "SICR")

increase in

Underperforming
(Significant increase in credit
risk "SICR")

Non-Performing
(Credit Impaired)

Expected Credit Loss

12 Month ECL

Lifetime ECL

Lifetime ECL

Interest Income (Guidance Note
on Interest Income Recognition,

2025.

the accrued interest income
during the quarter + any
interest suspense at the
beginning of the quarter.

the accrued interest income
during the quarter + any
interest suspense at the
beginning of the quarter.

only cash interest received
during the quarter (On
Incremental Basis)

Based on days past due (DPD)

<=1 month

>1 month but <= 3 months

>3 months

Measurement of ECL
Finance shall measure expected credit losses of a financial instrument in a way that reflects:
. an unbiased and probability-weighted amount that is determined by evaluating a range of possible outcomes;
. the time value of money; and
. reasonable and supportable information that is available without undue cost or effort at the reporting date about past
events, current conditions and forecasts of future economic conditions.

The Expected Credit Loss is calculated as the following, which is applied to each loan pool at various stages:
ECL=PDxLGDxEADxDiscount Factor

Components of ECL Model

Exposure at Default (EAD)

Exposure at Default (EAD) refers to the expected exposure to a borrower at the event of default. This is dynamic in nature and
keeps changing when the borrower repays his debt or obligation or take additional debt. EAD is booked as financial assets of
Bank. For closed-end loans, EAD is capped at the maximum contractual period of credit risk exposure. For revolving facilities
(e.g., overdrafts, credit cards) BFIs cannot rely solely on the contractual period unless historical evidence supports that exposure
never exceeds it. Also, a longer exposure period may be required based on historical and forward-looking data.

Methods of EAD calculation are as under:
e For All Loan Products, EAD = Outstanding principal + Accrued interest.
Interest computed based on Guidance Note on Interest Income Recognition, 2025.
Probability of Default (PD) PD is an estimate of the likelihood of a default over a given time horizon. PD percentage is
calculated for each loan account separately and is determined by using available historical observations along with other
data sources, including external credit ratings and other qualitative factors like Real GDP, Agricultural GDP, Inflation Rate,
Unemployment, Interest Rates, Foreign Exchange Rate and Stock Index. However, Finance has not included its internal
rating in the estimation process.
e Stage 1: All loans in stage 1 moving into stage 3 in 12 - months time.
e Stage 2: All loans in stage 2 moving into stage 3 in the maximum lifetime of the loans under observation.
e Stage 3: Taken as 100% for loan becomes overdue for 3 months.

ECL Model-TTC PD to PIT-PD
*  Through-the-Cycle Probability of Default (TTC PD) measures a borrower’s long-term average default risk, smoothing
short-term economic fluctuations. The finance uses 5 years of historical default data to determine TTC PD. After applying
the transition analysis, the derived PD estimates are then aggregated and averaged to compute the TTC-PD. However,
Finance’s internal rating has not been incorporated in the current estimate.

¢ Conversion of TTC PD to Point-in-Time PD (PIT PD) by using Vasicek Formula:
In contrast, Point-in-Time (PIT) PD estimates the likelihood of default based on current economic conditions and borrower-specific
factors, making it more sensitive to short-term changes. For the calculation of PIT PD, the finance has adjusted TTC PD against
the macro-economic variables using Vasicek Single Factor Model.

& GURKHAS
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The Policy states the Vasicek Formula to be

PD(t) = ® [(®1(PDy) + p * ®'(M)) / J(1 - p?)]

Where,

PD(t) = The conditional probability of default at time t.

® = The cumulative distribution function (CDF) of the standard normal distribution.

®-1 = The inverse of the cumulative distribution function (also known as the quantile function of the standard normal
distribution).

PDo = The initial or long-term average probability of default for the borrower (unconditional PD).

p = The asset correlation factor, which reflects the correlation between the borrower's asset value and the systemic risk factor
(or macroeconomic risk factor).

M= The macroeconomic factor that affects all borrowers (systemic risk).

J(1 - p~2 )= The adjustment for idiosyncratic risk (risk specific to the individual borrower that is uncorrelated with systemic
risk).

e Calculation of PIT PD & Marginal PD for each year
Using Vasicek formula, PIT PD is calculated. In order to determine the marginal PD term structure, finance needs to
compute the cumulative PIT PD at the end of each period such that the difference between Cumulative Life-time PIT
PD between two periods is the marginal PD. Finance has forecasted the PIT PD at the end of each year upto 2049 by
considering the forecast of Macroeconomic Variable.

Loss Given Default (LGD)
LGD represents the portion of a financial asset's exposure that is expected to be lost if the borrower defaults. It is typically
expressed as a percentage of the EAD and forms a key component in the calculation of ECL. According to the Finance’s ECL
policy, LGD models is developed gradually based on historical data, historical experience of cash recovery from defaults (including
settlements), cost and time of recoveries and all other relevant and supportable information (including forward looking information).
e Stage 1 (12-month LGD): For loans/Loan pools in Stage 1, LGD is typically calculated based on expected recoveries and
collateral values over a 12-month period.
» Stage 2 & 3 (Lifetime LGD): For loans/Loan pools in Stage 2 or 3 (loans with a significant increase in credit risk or that are
in default), LGD must reflect the expected loss over the entire life of the loan, incorporating any changes in recoveries,
collateral values, or macroeconomic conditions.

About Collateral and Recovery Rate
*  Collateral Information: Where loans are collateralized, data on the collateral type, value, and potential recovery from the
collateral in case of default.
* Recovery Rate (RR) represents the percentage of the exposure that is expected to be recovered in case of default. The
recovery rate is calculated as:
*  Recovery Rate (RR) = Recovered Amount/ Exposure at Default (EAD)
*  And LGD=1-RR

The Finance has applied LGD to individual account level. In case of loans and advances (Loan Against FD, Share Loan, Real Estate
Loan, Home Loan, Personal Overdraft Loan, Personal Term Loan and Loan Against Gold & Silver) backed by collateral, necessary
haircut has been applied as per the guidelines issued by Nepal Rastra Bank. In case of other remaining loans, recovery rate of
Loans & Advances calculated using the historical data has been used for calculating LGD. Back testing of LGD is conducted on
sampling basis with coordination with finance departments.

Discount Factor

The Effective Interest Rate (EIR) is the key discount rate used for the purpose of ECL measurement. It represents the rate that
exactly discounts the expected future cash flows (both principal and interest) of a financial instrument to its gross carrying amount
at the time of initial recognition. The EIR can be calculated for individual loans or for the pool of loans depending on the choice
of mechanism used for ECL calculation. Coupon rate of loan has been considered by finance as effective interest rate since
transaction cost associated with extending credit facility is nominal.

Impairment Charge: Higher of ECL or as per incurred loss model
As prescribed by NRB as the regulatory backstop measure, GUFL recognizes impairment on credit exposures as the higher of the
total ECL calculated under NFRS 9 or the existing regulatory provisions in Unified Directives.

Particulars Amount
Impairment as per existing regulatory provisions 1,163,842,761.40
ECL as per NFRS 9 855,491,228.94
Recognized Impairment (whichever is higher) 1,163,842,761.40
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Annxeure-1

Extract of financial statements for the quarter ended 32nd Ashad 2082

(in '000)

Financial Gross Carrying Amount

ECL Provision

ECL Coverage Ratio

Statement

ltems Stage 1

Stage 2 Stage 3

Stage 1

Stage 2 Stage 3 Stage 1 Stage 2 | Stage 3

On Balance
Sheet Items:

Loan and
Advances

5,118,818 704,261 | 1,119,363

140,053

79,055 636,382 2.02% 1.14% 9.17%

Off Balance
Sheet Items:

2. OCI AT A9 TIRYST SIS &4

focig e & e a¥d! =TT Fair value through
OCI 91 HIU= TRYHI ST & WY THIH] FHIE 1D |
IH AT U FHOTIAAT & UD] GG HhaH1 rshrerana|
ScoE ki A g, RR@T D Scosad
S @S a1 |far qfag a1 e g enfe ude |

&g e fhat

Ife e ANFIFIDI IBH UfSd @ (subsequent period) AT
HCH X 1 UCH] IDH &Y AR WG NP TN
fSdl HeARTT TGS daRe FHEfud WUHT a9 HUdT
&g TR IR XPHGTS TSy Al fohdl IR |
Il el kpHeE AR e e SwErgd R |

IR FeaA Ava IR R g sooEs
JIGSIDH! FuRe F=TEAT TaRauA fRf w=afy (F=faa
AR IIRINNG)  AWEEaA e a1 gul wuen
e R | R SRl GREvT TRYST 3Taveir
e fBder erlee g g teH U WueEq
BT MRB |

fordrenr earg

i dwere fada st g7 SiRew o |wia
HoE= fAdmel gRav @os | B (= $u g7 o
e, A, Hfee/aRfedl 13, B=o, I, Wb,
I WERI dl B IAFANE® OIK Afey ARBIT |
! Sferd Heargs WHRITAT gHAI I AT AUTS
I R SN ANTGIHGT IMIRAT RSB | ERSTIoR!
R 7T e qorgT @ Jeargaad]  aaddl
T 18T SUoe RIS fdaRvl ¥ a@r gRyvr wye! ki
fdeRvrT SmEREr TR |

PRI EART a1 S 8B SRIORUT HUST FEIRT
R FRRT SR WiEed 19 a1 e T Suge
B 9 g3 MR 7 R e ifd 2ot ® | St
T T e FU! AT foreclosure ®T wUAT a1 T
FHTl 37 Wg Ay WReme wa el Rer wHfes
UG M Fhp! e IgaR kg wRemes S |a=f
I FHERIG I R AT TRD! o |

@ﬁ» GURKHAS
h§8” FINANCELTD.

R Ifby wwfy Aifger geeifia e el =i &
I faxia dwenre dol q Auciel gRevdl WAl foust
R Ufs Foll SGAD! HHA FHRD! T | I TURES
IR IOR I X FONEE IYS T D o BT
T P g0, IGH JRTGT TRB X dd] IPHGTR ATl
A @EE QiR 9 S SRes, W ST ARRD
w1 afffeRor RS |

R frcim wuReea &g

g TR X THE aYD] SIHT THRMT &3 HUd!
P FHd B VA W HRTGT RO | A Hhd WDl
M a1 AR s &Pl URYUT AU FERATAT
Yo |1 FHRID! gA: U I6H (Recoverable amount) @1
IFAM TEB | gA: W IHH Wel g |Efl a1 TR
Yalg T S&IE (Cash Generating Unit) &1 HIR HeudIe
9@ T’ B @9 Hcls IASH WA (fair value less cost
to sel) T WANM &I (value in use) A YA & §B, T
B9 B | afe gwRl a1 T yarg T SHsa fhad e
g: W Jod 91 9¢1 9UHT HHRMT &3 9Udl A6 I
THGS G U IGHH1 R @156 |

AT geu R 7 wlisge sigHfg e yaeers a
Iftrp fSFpe< &R WM TN TH o fswarsfes
IR F9 RS UADI FHIDT I (Time Value Of Money)
R wHfe ffde Sifeqers afafifed e | BaR geaere
AP &l or W werE oS Hed fERe T Sugt
qearga fafyr wamr IR |

3y  URe wwRi

RS AR ¥ T@s® d 99R1 I SREss g1
SHoTs facia w@wers e wldss I = a1 graRs
T Seed Wfed foudl §° 41 Bl @fdl @™ dl
aRefy foeer siff1 g dwe e g9 |

IOIRG FHORT X SRR INFE w9l Fair Value T
IEEHT MRB I IS faxig sr@=end! fJavom Fair
Value AT ATIF TR™G ¥ HRER TaeTs AT%1 a1 AT
3Wihd TR | Fair Value A1 ¥URI 99 IRad-IGTS ThT
91 A @A Fair Value ATRY SR 5 Q& ATaIRS
TP HIAT FEEH RSB |
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3& YU~ ¥R ¥ RGeS (Derivative assets and

derivative liabilities)

uxars  faeel fafma wwear o g faci
SUBRUEGD]  JATgT dORBl  HaqBD AT NS
Afafed qearge fafd wamm & AR | Forward pricing
model &R STl WA g1 Hedrgd faf¥ &1 S foreign
exchange spot T forward premiums ST faff=1 3mTasS
FqAAY B |

TRATS FRpIaT o AfRgd uRamer fxir sy, avg
(commodity) a1 JRre a1 FRFa qeam fR=a fafen
BRIRY T a1 IHAH g1 N IRA i wRe fafe
HRpIal 8 |

PO WS YU GRPIAERSls MRS a1 IR
ARG gD YASHB! B gRoT TRYB! 9y ufy
g eaerel faRom B RIeEl uigd RS |
HIR WIYAT g1 URITT@IE Mid exchange rate TRIFT TR
YT Hearge TR | goa=1 fa=ig SuSHRoMHT g1 A1
91 HICTEE AT/ AeE fJaRve! ge AammiRe smer |7
FEgd MRD |

39 FHRT X SUSRIT

P) dEHT I AU

it

FERI, Wie I SUPRY JWT qd O 1 G Scdrad
q WAl yEH T, W™ 9 a1 yuNNe dRier A
TN B9 X UP a¥ 9l d¢l I@dl oM T RE
vy IR | faxf w=eme NAS 16 (Property, Plant and
Equipment) &1 STERAT IR FHIRMDI SErgd oo | afd
THRT X UGV FRfRd wiasger enfde smee faxig
HEIMT Yaifed g H™ITEET 8D X BN favad i
AU T Gibte ¥ GHR ¥ SUSRUeTs uiE RS |

LILE]

ufa g FRRI, Wie I SUSRU YRR BEI IHHAT
A9 IR | SEC IGHA TR 9T DT [T qgT
@Y ¥ JOT GERET 99 9¥g Sied 1 |gl T BRA
9 gHe MR | 3Mh fAH T wRRie sraEr S
Uerd X U SHP! FUd] WY FHERIGR TR a8
B 3 G TS FREAG @d X GERGE T T ar
FHRT ] WAFEIC 825 A1 WMSE Y4 TOIAT HapS
B @9 U SIfs® | gRfud SudRUd! W= 3T
YA &1 WRE TRUDT FIRRRGTS HFYSR SUHRUMT o
oltera TR | afs g1 F=afRy a1 SUSBROTH! 372 a1 Yuiid!
ST @ = MU ey S SREel g S
A dfel ST ge daRe Swgd IR |

wra fafd

TURY X SUGRY RIAT o TR @I qRGD] SR
HRIT B9 Pee! X ARG &9 AEr Heeal ST IBHAT
TRgd IR | IR SFAHT ISl oies g1 HTdT

31t Annual Report

FARIMT IUBRVTP! I[UCyell Fel T SHdl @d uf
A §6 |

ggeaTg faf
i < g1 uf @it ST qen wae a1 o wERn

ggeargT fafd o1y et 8 |

S amen @

ol UfdaE  UwE WWRI, W I SUSRIdl
ARI[SE/Ueqell B &Y @d &9 WERE Fetd
=1 e eS| Yaied g Tl 89l %
THPR! BT fIeae=ig woHr 719 9 df Mo whew
Tolteror MR- | ¥=fy, e ¥ SYaxvel Fafid ara
R Y A% A fdaRoE dErgd RS |

gfRare qHT

fafsr IRwar a1 wfasyer e B™MET U AREAT IRl
Ry, W I SUGRUH fhadl gouerl  ufkerdrc
geie® | ufdadere gersal RISHT WUd! AThT AFors
AHT A faRer IReEs | ufoRemuE eTel SITa
HHRI, W I IUHROTH] fhard] edT AR TRYDT HIAT
gfcrenfia “e fa fhardt goue uffarere sess |
IeoE-g IRYI WIEw (inspection costs) Yoitad TR |
T UAF U Yolaxvl a1 ufen! Ry @dd! dfat
P! fhddl JeIors e seRo |

B Pedl
e I JEe wRl, Wre T IUIRUD! BTIHS!
AT T Y ged R fffee @R At oRadd=
RO B |
FARY, WIT I IUIRVD] BEDGE! AT IPAGTS TP
SRRT sEfdyel smuRel dfewis W AFTgER  BTH@E!
R B

o JFHIG SUERT I
Srafd(ayHm) af~w g&
I 4o 4
footeles wHfT y °
PG 4 o
ATATITADT AETTES 90 y
B R, SRS AHH © 3
AR 90 g
= AT g o

Ty faf= aam @Re RA wwRmel seasl @Rs
TRy fAfy o1 warEr faftms 99 ofr g5 9
AR FHGUIAD SERAT TR |

g URaTH
Rl I Jod, SUARN @l ¥ FNeel Y U@

qEIH JRIEGHT TR aS TR e MRS | a9

%& GURKHAS
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99 forig Tvems 9w R, e ¥ SUBRUID] BRIGE! 0T
T Y Teql ) faffee wwer fafd aRads e © |

P IR Hsve@dT Yoita @4 (Capital Work in Progress)
qoid UgfdeT I @hsw ¥ad i, 3@l @Wie
AR A Yoo RS Uoie wuHl Fyd g6 |
IR TEerR Wk TEN ARG qeufs R ke
JaRIfY X faReN FaIUFS de IFAR WAN I A
quufs e wefe Rivear sarg 1R | S gafd
TSR Yolld EEas ordele o W & S
gers 3MS YHHAT Uegd R |

3¢ I wERifa™E

I wHfER fRig WRems @l ReT ReRR U6E |
HUCIIR BN Jedd] Ahad gRIdbel X Aad & [l
HE Ui 3T XHHA1 AU TR | AUedaRars, TN
@I Suee Al <Re e A ogaR, sgwa Swarh
AT AHT a1 A REEH JueEd IRT | BTod!
X JOITHG ARd] BN HUCIIRG] ST SUANT
afyy dfa a¥ el B | uReweE Y, Suarht sfaq 3 9w
A% (Residual value) Ti% Ufided i wfien TR I
JILIHAT IFAR FARIGH RS |

g

I FHRT 9¥g I WATD! IAGA a1 AYRTAT TIANTDIBIRT
I el fRd a1 yeNIRe SeIreT @i IRyt
Wfded wu 9D ufea™ Irg Az Aifee w= Ry @ | ora
faegaig wus A9 T Afee X wfawgr anfde onee
FIM yalfed g1 WEE] Red] JERMl S |HR
FEGT TRB | I GHREeer NG wUH RS
T Jfod TRYDI 6 | fadig e ftea! faxia

It wHRie ke

S aREHHI IR TR TANS B SUGE WD
fafy Re = SRl e iy |@were aw T
JMIH ST JNMIRAT FARATITS I IRDT TADI AT
ST Siigga wwex fafd wam IR Ar-eamn
aRENfAd (Amortized) TR | aReg= fafy), SRl Sig=
I 99 HIG (Residual Value) T&% ufddes fafoem wen
IRTG AT IFAR TR TR | facig dwerrs
I FHRID! A A HG TP GRON RS |

I R ATSETG

I FERel R wgAr a1 vRiwm JEel nEe
P SHST AR THHT Fd  FHERIGRE  TSEG
TR | S FHRID! JUSEIGTAIE Sq=1 g1 ATHT dl
RIFSTS ATH-AIT [IaRoET FH9e RS |

3R I §9RI (Investment Property)

AEMI SIS a1 g g g oUW |iwd RO
famer S I Sl W[WUANTS S TRIRGTD! S
q waq 91 g9 eI wER g | R wReme s
FERET W)Y Fole ageEe uw wwfy (B Iy
TR gRT TR B |

I FURGE SFd Jedql A9 RIS B | Bl
TR FHR R YT TR 959qhd Joaers  aeird!

I Hoad! w41 s |

FH gRiEeers R A a1 s anfdie eriew
I THTAT TSGR TR | B FHIRIDT TSI
I g ATl AGEols ATh-AeEE  [JaRemn afgaE
TRD | 9 FIE RS AR gRagd W wERy

faazor den saARe foxim faromn e S SwErgH
NP TG UfSenl MAT oy FRRidl SRIA®! HIHT
dENGH TRYD! B |

HYR WHERR X BIgE

fir weme wam e e @de RS ST
FHERT TUHT T A1 gfga T Afb ¥ 9RUST WUl
HAYF T Aihd PP AICRR X IRA ofqe qiasgH
e sMEe i dveom yaifed e, faxi faeromn
MU FHERT ST BN oI\l |ibdd 89 I |fiad &9
A Ty WA TRUBT §6 |

frafdg @d (Subsequent Expenditure)

ARERRHT TIRUB! Gdew YRUYGT HUAT HI99 4 Afbe ¥ 4l
WIS AUSIIRD] WIRT HRTHE (Standard Performance)
RS A TRYST w1 ) 3MH e MRS T Ieures
T HE AT MY, IR GEely Jolihd RS | 3=
HI GOgOoRs T4 WY JJAR W9 ORID | @iy SR
oA Af3ad &g e gerg J9d IR |

& GURKHAS
h§8” FINANCELTD.

SUBRITH] THT G @i 70, JAanamRora! Ao I
I Ao FHURT I SUGRUDI BEM D! HUAT
foso |

3.90 3TN

NAS 12 (Income Taxes) THIFTH B Td WId] TG IR
R WM PR SIS ST ¥4 & | R sfaadmn a1 o=
fawga Al ufgar g1 Rivedn qwfd smer @
T SfaacH T @ o fIRqgd SmRMMl ¥ 9 dIRdHdl
PR Y DT A fdeRor dErgd MRS |

P) ARG PY

T qYDI IRIHAT BRATGITHAT JP! a1 AIERPD OUHA]
PRTEGIT WD BRP] &R AT IR PIgH AFAR 0T
RGP MIR® ored fArEe/er a8y /g o
T IYBT XHH X IAfIea] Ve THERIT R QAT
ARG F9d 91g JAdee] dR TR a1 qMdE sa
TS |

) @EE X
o ofdaes IR T oS B aféie a¥er g
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TR ¥ IRI@® TR MR (tax base) ¥ fHamEl qeaa!

IR AR W IR 9Ud FaeR] IMRDB | q®

SORad qREGBI T FRANY IRATS A=TAEEHT W@ IR

T ufga TR -

o WM PR AP SR WP IRIFG Tfedrde
I PR FASHEIE  F9UGT R a1 gl
IRFEG UffaEEe WOAT, ¥ IRl BRIRS! AfaEr
G JFARD! ATHI AGHH I PRATI BN A=
T guTE TORAT |

o HEHG HUAH GAFRNT FHERIG HRATY Rm
fA=TaTeT ghHT SR f=Tared! fhal (reversal) AT
= 7 A woAr 3 wfawmr sRemlt =TT
fOhatl g a=ma <Rager |

U TSN IR =an, siftiest avyare wamgya!
SYIRT FHUHT FR ST ¥ SUART THUHT B A 9
WA B TR gfead TR, Juf 3@ uftam d®
SeRad AT IIRBHI TSI IRARAT =1, SUART
TR B HISC I B AGIFID! SYAN TH AT
HANY ATHT SUGE g1 FREATH] §ad= A 0 -
HCSTANT SRR ORGSR A @)
TURIGI SR AR AL F3MUHT F¥ Ry a1
TR@H UR™E UfRaFEe HoHT, ¥ Il BRIGRS]
i S JgER®! ATl AGEH I HRART ATH
AR gdHT PEICES LRG|
WERIS BT SR AR Hesary R
=TTl gH SRR fA=Tare Smuféra widsmr fisat
(reversal) §1 FWITG WUAT ¥ SRMAT A= SUAR
T 9T HRIAFT AHT UG G R YD
TG AT WA PR G Ut IR |

R R FERS fHadl o8 Ide quiEl JRIaaIH
IRB I A AT BT UGS g FREA] YD
AR e HR G "SgT® | gfge RS A
IR FERI TS qUH T Jeargd IR X HAse!
HATAT PR AT ADBR R PR FHRT STANT T Afb
g Uflear TR |

MfF IYP! ITAT HRATTITHT IZH! a1 AJEIRG YA
PRI qCHT TP T (I PR PIY) I AERAT FHRT
fafss wuel a1 < A YS! FHIRT IS B
TR TN T WA $R GHERI R SRS g RS |
TG 91 R PR FERT I SR@ TSS IR o BRI
THERIT WYAT 715 VT RS |

399 f8U, SR IRTPHT F#oT GREAUTT T GREAU TRIGTH!
TSP AMaRE T

fAeY, o1 GREOIUH X WS MMaftD REswd] qearg
IReNAT ST TIRYDT & | F0T GO TR QT HYHT
TGS HUT GREAVUFD! HIR WIeg TOMT &I FHA
IRTH B |

31t Annual Report

3R RS

et g7 ged HROT g S o wE fRi
HEITHT AIdH] JaTs g1 TG HGHT X |1 SR IHHDI
A ogaE T |feud R e @Ewen we |
FHIET quPl AT qHM QAT GRT T IMED T
ol Sfaa g IBH o9 IR wEtha
SiReE 3 sfARadd wwd w8, |fe 7 wawen
RGH §0 | AT & Yarsed] SERHAT el H19= TR
HOHT I TR Jaedl aodH o fos® | o9 g8el
PRREe fRig s for sufdd @™ aRR SrTIdd!
AT TRE R T SRS WU FBIGUT  BHIHT
$H TV q9 I Qe (Onerous) PRRET BTN el
ufear IR | I FaRATH] AU PRR 3G &1 B
AT BRI X BRR QR &1 g1 GE SR a1 A
H HH IHHAD! A JIHT TR |

AT T Y PR TG G FRARET & A=
U @1 Ul RS | waRen Wl @d @ e
UST IHH MY TS AThT Al IR yegd RS |
UfRdM WSl SIREES Heargd a1 |9 UhRe] qRIad
SIgTes e MRB | widwsr AFRad gearn R
g 91 e el IR g AR B U]
g favew g RS WA T TEfe Iifiase wwafaa
SREE®s g | 3 GOH WA HUd! SR Jredhd
I weIfad SRew facig srevens! faaremn dfgam
TR S@ T o 7 u\a TRo |

3.93 I WD

AT WDl ATl ARl fafaffesmr Haa Sa=
g1 e Vel Jars B, de TR SMEwe siadcl
TEIrieed] ANEHD] HRUG e sAacidl gfg §6 |
MRS I9 g9 ufea™ 3 s@ied R & anfdes
TME% fOxia | yaifed gioe X MR WY&l #1a"
™ AfFB | g9 AP Ul Ta B9 e smer
rafer Swtes IRyD 89 | i SRemd s @
I, Yob I BT, Preswd] TEMI, IWSIA 371 3
FAGE B X 3T SEEHTD] IERE® T=JIR B -

ISl =T

aRENfAT ST (Amortized Cost) AT JeaTg TRUST faxia
SUYIRUERD! EHAT TS M 91 Wd YWl &Sl &
TN T dErgT IR | yHrdl roieR faxia g
a1 SRS 3@ i wiawmr g g a1 yaeeweTs
fSwpro=tly el S faxig | a1 SR @1 fbard qo
wR yfafdfad g7 = @ |

Tl RToIeR SUBRITD] T Tiew (S AW geprird!
fe) fawawor R wfawmr g1 A8 gaEs! oigAM TR I
=™ g1 AaID! TG TR ITOET RS | JHTadmR
M6 &RP! TOEMI GRIGR BFF X Yodb kPl a1 u<
TR IHAGTE FHGE RS B | IR R wene T

%& GURKHAS
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TRl a1 YRl JTGAAT WeleE TRAT fRim =
TR fFad o w9d FERieM e | sEEea
el e URFE g9l @19 &% (Original EIR) 9-RT
T e R8s T fHad geam emee uRad+ars faxia

YhT G Al ANEH IPAer odl Tl e 823
A1 9 QIR orTd IRa |

frf dvom SRR FHeaRiEe® ded gy fRiM

FARMD §HF1 & oM ¥ faxig af@e s <
Td W dErgd MR | TR gAafieRer qReer faxia
FHRIP! 8P TS YATE gfg We WGP e Yare U<
T IMGAHI WHA GUR JMUHI, IR glgdl FHEe
A URac el ffdare g9 @re  )E IR |

gob dAT B IR

AREd s@Efde I a1 UsM R 9Ud HASTH! Pob
(T 3T AT Yob I BAYE TEMI Jas+) s a9
SIIUTTD! AERA AT BErg TRD | 3IBH B
&1 & Dolib] Bl Yfrdgel Yoob qAT Bl qrEl 3

GRS HHANID] NS dUdd!l Yhd HHAR] o0 By
R I GRET HIYAT YSTST NPT B |

qRYIT & AT (Defined Benefit Plans)

IRYIT ™ Ao H9d! IRYINT IRE™ Aol IIRdHd!
JAISIIRY Ui &1 AT 81 | NAS 19 (Employee Benefits)
THIRM HHAR! SueH ¥ dfyd fagers uRvfa o™
IS T IRIUDT B |

EECiE]
IUEM F<ddl TG FERT T uRe 9 gage

YeHOTS IMMIAT TaE PHolid] THEl TS SIAT - AT
RS |

B TR
BME U T SIGR wfid Wy uvEr SmiE STl
dEEHT TRD |

e ARG I

Ye ARG AFSFAT BR ReGH gRac HS Ryor
T 94 Aw AeaE, SEatad YSia AT e dn
RS JAISd S gReT TRYS! g qrafie s
FAGE TR |

Fair value through Profit or Loss 91 #1949 g 30 fa<ig
SUSRUEIC Ga AT

Fair value through Profit or Loss AT #1994 & =i
IUHREIE Ga IMIFHT BIR Heawl R SudRomad!
JTHATgT &1 ST ATHI X A 9es |

3.98 @S @Y

aReNfad ST (Amortized Cost) AT Hearg TRYDT F#Yul
fa<ia aRicaew®! haT &S @9 g9 S &) YA
T FErg TRD |yl @rereR faxi qiice! sty
3 9wy g1 gorieeer Swpe<iy &l 9 faxdia
SRS fhad e R fdfaffed g <= @ |

3.94 HHANI @M (Employee Benefits)
NAS 19 (Employee Benefits) 38R URHINT W& Arei

TP AR ofs o g @™ AT B O STt
frim wvere AREd @9 gee 9@ @/emd anes
TG I 9 FHANISRE Sod=Ihl qdl afy radad! aegel
IHH YhMI T4 G FHRT F9GHT GUSHT G HIg dT
fRafSta <l fadia xem amseq |

aREIE ARTEE AHM $HeRe i w@vemn ge=
TRPT AP IJFUH] ASTIRENS Tg I AREE  IHH
RERY W SR T= B W lfEH R owied TR |

& GURKHAS
h§8” FINANCELTD.

qeargH (Actuarial Valuation) TR |

facia s HHaREedl aRWIG &M Sf@ (Defined
Benefit Liability) @1 T0MT dHaRIo sTods faxik demars
Ha1 &1 HHGH WA= U g BM STl AT
WHHAGTE [SEPIEies T IO AT IRB I JHae
AT FHRT (Plan Assets) @1 HIR W1 HEQR faxig
3FaeITD] fAaRoMl T@E Ga IHH MU IR | gRTT
@™ F9fi (Defined Benefit Asset) @1 e AT AreiATaTe
fhal amed Wa (refund) a1 WA= |1 AT T T
ANTEHT Teed e e & 9udd IGHS! IAH
qoad R g8 | e emel aoae Jed  fHerean
g TRl G AT TG gAadd INEHSTS ST A
RIS | A Ao Srafp=Ar a1 Ao SIfiad! weie
TR B UK T8 W R IR oiYe oM Suae
TR A |

s ¥l FwrawEr IRWIRT @™ SR FuRer &l
TN IRTAT wpee &) w&av N i e @
qEBT B aRINT o™ TRTd A @d O TS |
4 ¥ g1 A WSl 9 A HUBT RPN FKOTISD] A
Thoas st xRl wuF g |

FHARIG 03y FOIs 96 D Ifd qumr da1 Ry
9Ud g1 SUEH IEd! g (G WAl WE) B ATH
A faaRume! SR @9 T Ga AT Fad] 6l
TEEYH B | fRig dwerel SueM Sfiael e &l
3N {S YIRS A1/ (Actuarial Gain/Loss) ®Tg
G safE Risi g At safdel o fawga smer
T |

TFRIT® JeATg &l AqPIe SR (4¢ dq¥), SAaPIe ST
JIEIE BT Tl SfaReqT X WRAH] PHROT faHhre o
T ST Demographic Assumptions BTs IR foss |

wfea fawn
FHleT SEfd IS 9 qY Wl UfS UAN T SN
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TP WiHd a1 auae! Rcers o) SEdiod HHaRt
B/glE AR dErgd TR | TN THTDT A e
A G SRED] TEl FHaRIS slods R dwrers
Hq1 &1 FAD! A= U g BM dudel STgHra
TGS fSXpefes TR aua Joad RS | 4 ay a1 &
WGl 93] I WUHl RPN FUIAD] Nd Ufhoars
o< o1 wuar g™ | g9dr Y Projected
Unit Credit Method dTe TIR¥G | WRAINT vyl |fd faaT
ORI SR WD TFgRde  ATh1/Aaad  (Actuarial
Gain/Loss) Hfed®l ge uRad+ers 9 Aaftmn s §o
AR 3rafdepl e e RQaRvmT HHaR) @d =aTa
TE@ED |

HHIRT A
BRI AH AFF UF, 030 FHINH Ga FATHTH 0%
P TS T IR I HHARI GE' SEG UG TRD |

396 U@
1 WRe Uawe ww g ™ AREa s@fer e
IR T =1 T ER UeM TRAT *l
IR TSl §9 | wRR o1 g1 Ao Rl d@wers a=afy
(Right-of-Use Asset) 3 & (Lease Liability) @1 ufgam
B | T FURG A9 SEGAT IR W IR
AT AII=MET §1 UET IS YhHigwols Auicdl ave
s ™ R |

390 sl 991 FRER

el faeell Jarn 9ueT FRITREweE dRIHS Ja™l, I
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Branch Network

Koteshwor Extension Counter: 014610765

Head Office
Dillibazar:014537401 «—| Satdobato:01 5151232
Gongabu:014964132 «——— Bhaktapur: 016619268

Boudha:014461155
Newroad: 015713241 Birtamod : 023 536421 «——
Damak:023575389 «——
Rabi: 024412107 «—
Bhedetar: 025 400064 «——
Dharan: 025533789 «———

Itahari: 025 586928

Chaumala: 091418052 <J
Surkhet : 083 524932
Nepalgunj: 081535004
Bijauri: 082411126 « |
Lakhanchowk : 071429347 «———

Beltar: 035 440053
Chhapradi: 9852831520
Barahathawa: 046 540248
Banepa:011663148
Hetauda: 057 590524
Birgunj:051531479
Narayangadh: 056 513850
Pokhara: 061544984

B GUFL Branch

VAN
<7§> FINANCE LTD. info@gurkhasfinance.comnp

Head Office

GURKHAS Charkhal Road, Dillibazar, Kathmandu

C Class Financial Institution Licensed by NRB

www.gurkhasfinance.com.np

CALL: 014537401




